
 

February 13, 2024 
 

M/s. BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 

Scrip Code: 539354 
Dear Sir / Madam, 
 

Sub: Outcome of Board Meeting ‐ Submission of Unaudited Standalone and 
Consolidated Financial Results for the quarter and nine months ended                          
December 31, 2023 & Limited Review Reports of the Auditors thereon. 

‐‐‐‐‐‐‐‐‐‐‐‐ 
Pursuant  to Regulation 33(3)(a) and  (b) of  the SEBI  (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (LODR), we hereby enclose the Unaudited Standalone 
and  Consolidated  Financial  Results  for  the  quarter  and  nine  months  ended                         
December 31, 2023, as approved by the Board of Directors at their meeting held today 
i.e. February 13, 2024. 
 

We also enclose a copy of the Unaudited Consolidated Financial Results for the quarter 
and  nine  months  ended  December  31,  2023,  being  published  in  newspapers  in 
compliance of Regulation 47(1)(b) of LODR. 

 

Further, pursuant to Regulation 33(2)(c) of LODR, we also enclose copies of the Limited 
Review Reports  given by  the Auditors on  the Unaudited Standalone and Consolidated 
Financial Results for the quarter and nine months ended December 31, 2023. 
 

The Board Meeting commenced at 10.30 A.M. and concluded at 11.25 A.M .  
  

Thanking you, 
 

Yours faithfully, 
For Polyspin Exports Limited, 
 
 
 

A. Emarajan 
Company Secretary and Compliance Officer 
 

Encl.: As above 



~ 
~ 

POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, RAJAPALAYAM • 626117. 
E-mail : fibc@polyspin.in Website : www.polyspin.org 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31.,. DECEMBER, 2023 

( Rs. In Lakhs) 

Quarter Ended Nine Months ended Year ffldl!d 

SI.No, Particulars Unaudited Unauditod Audited 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

1. tnc:ome 

•• Revenue from Ope<allons • 5 ,070.19 5,344.96 4,789.67 15,333.45 16,122.25 20,822.65 

b. Other Income 105.39 123.09 97.86 282.50 381.36 437.66 

Total Income from Opera11ons (Net) 5 ,175.58 5 ,468.05 4,887.53 15,615.95 16,503.61 21,260.31 

2. Expenses 
a. Cost of Materials Consumed 2 ,803.89 3,241.18 2,317.78 7,909.35 8,994.23 13,100.90 

b. ~ ltl>mfes d msll!dg:,o!s. l'lal:.._ar<I Slod<i, lrade 203.19 (450.60) 185.01 707.56 (99.91) (1,652.73) 

c. ~loyee Benelits Expenses 958.69 910.89 899.04 2,686.52 2,483.74 3,220.74 

d. Anance C<J5l 105.82 87.92 86.39 290.30 231.14 310.10 

•• Depreciation and Amor11sa0on Expenses 81.62 77.72 68.30 229.27 207.55 274.31 

f. Powe< and Fuel 219.16 237.54 218.74 703.03 616.65 826.90 

g. Other El<penSO$ 1,054.24 1,153.32 1,278.95 3,268.19 3,878.51 4 ,924.42 

Total Expenses 5,426.61 5,257.97 5,054.21 15,794.22 16,311.91 21,004.64 

3. Pro1i1 I (loss) Iott,, pei,)d bola, t1' from Con~oi,.mons (1·2) (251 .03) 210.08 (166.68) (178.27) 191.70 255.67 

4. Tax E,cpenses 

• Ctlreol Tax (0.17) 0.17 (57.23) - 39.77 46.50 

, Oefeoed Tax 9.15 6 .82 2-42 12.00 (9.03) (4.46) 

Total Tax Expenses 8.98 6.99 (54,81) 12.00 30.74 42.04 

5. Net Profl I ~)Ir h peri>lal!r l!xbmConli,q ~~) (260.01) 203.09 (111.87) (190.27) 160.96 213.63 

6. Pm'lt I (loss) tor h period be!ore lax Im Disoonlmd ~ (24.97) (11.25) (37.85) (96.68) (32.73) (122.75) 

7. Tax~ cl tm,,liraed OJ,e!a'lons - - - - - -
8. Net P1'fl l~lrh perio!at,nax ion-.i.l ~lilns(6,ij (24.97) (11.25) (37.85) (96.68) (32.73) (122.75) 

9. Total PIM! I (ll>I$) for Ibo period m lax (S•S) (284.98) 191.84 (149.72) (286.95] 128.23 90.88 

10. OOier ~ iro,me (no! 11 tax) 37.58 (76.71) (17.47) " (4.33) 2 .59 (148.56) 

11. Total Comp~nslve lr<ome aller lax for Ille period (9+10) (247.40) 115.13 (167.19) (291.28) 130.82 (57.68) 

12. Pakk!> eqo'ly SllareC.pllaf (Faa, valJe or Rs. 5,1, eac:n} 500.00 500.00 500.00 500.00 500.00 500.00 

13. 00,,,~ - - - 4,680.22 5,005.22 4,825.41 

14. Nett."'111 - - - 5,180.22 5,505.22 5,325.41 

15. Ba,ic & Oiuled ~per""" or Rs. 5,1, each r• Rs.) 

(Not-ed) 

• From Conhi,g Operal!cr,s (2.60) 2 .03 (1.12) (1.90) 1.61 2.14 

• From Oisconlinoed Ope,ations (0.25) (0.11) (0.38) (0.97) (0.33) (1.23) 

• From Coo1iluing and Oiscon&lued Operalions (2.85) 1.92 (1.50) (2.87) 1.28 0.91 

• Tho figwos are re,.prcseoted ror the prior period presented so lhat the discio'suros relate to al (ho operations that have been dlsconUnucd 
by the end of lhe reporting period for lhe latest period.s p<ese.nted. 

•• lndudes Mark to lttarket Loss on E,cpcwt Forward Contracts amounting to Rs. 1.83 l..akhs which has been recognized f.n eocordanco 
with IND AS 109 on caoh Row hedge Accounting. 
The amounts rec:ognized in Other Comprohonslve Income (OC:t} are entire!y related to ABC Bags division. 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, RAJAPALAYAM • 626117. 
E-mail: fibc@polyspin.in Website : www.polyspin.org 

Note$ on Dlsconunued Oporntlons and Assets Held for Sale as Per IND AS 105: 
The continuous operational losses due to price lnstabili1y or OE Yam and coun1/y wide apparels and textiles mari<et slowdown 
has led management to permananUy shut down tho operations of OE Yam segment with effect ham June 16, 2023. 
Tha facilities are currenUy used for phased expansion or FIBC division. 

The Assets and Liabilities of the Discontinued Operations of Textfle division have met the definition or 'Held for sale" as 
per the IND AS-105 and the results of the operations are reported as a separate line Item as required by the standard. 
The details of Assets and liabilities dassified as "Held for saie· is as follows: 

(Rs.In Lakhs) 

Asal As al 
Particulars 31.12.2023 30.09.2023 

Accounts Receivables 14.16 35.94 
Inventories 48.19 49.83 
Cash and Cash Equivalents 2.63 1.69 
Other Current Assets 3.01 3.10 

Total Current Assets 67.99 90.56 

Long-term Rnanclal Assets (TNEB deposits) 69.73 69.73 

Property, Plant and Equlpmenl 636.09 636.09 
Total Non..Curront Assets 705.82 705.82 

Total Assets Held for Sale n3.81 796.38 

Financial lfabllitles· Currant 
Accounts payable 1.49 4.45 
Short Term borrowings 85.53 73.37 

Total Financial Liabilities - Current 87.02 77.82 
Other current liabilities (Expenses payable) 9.61 15.74 

Total Curtont Llabltltles 96.63 93.56 

Tot,I liabilities Oi,eclly HM>Ciattd with A, .. 1s held [or .... 96.63 93.56 

Tho management Is confident of run recovery or current assets which wl&I be utilized to settle the curmnl liabilities. 
Building value of Rs. 229 Lakhs and other fncldental ass-cts of Rs. 28 lakhs will be utitized (or FlBC division. Hence we 
have not dasslf.ed such assets as ·Held for Sales". 

Since the management is of the view that the realizable vatue after all the lncldental expenses of the Assets classified 
as "Held f0< sale" will be more than tho catry!ng cost, we have not tested the Assets for lmpal1ment as per IND AS 36. 

The Results and the Total Assets and Uabili1.ies of the discontinued segment are reported In the Segment Reporting. 

The Prospective buy<>rs are being Identified, the Management Is expecting that the sale process wiD be completed 
on or before June. 2024. 

The analysis of single Amount diSdOSed Jn the Statement of Profit and loss Account for Discontinued operations is as follows: 
(Rs In Lakhs) 

Quarter ended Nine Months ended Year ended 

Particulars Unaudited Unaudited Audited 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

Revenue - 147.00 923.39 998.20 2.489.17 3,322.08 

Expenses (24.97) 158.25 961.24 1,094.88 2,521.90 3,444.83 

Profit I (Loss) before tax (24.97) (11.25) (37.85) (96.68) (32.73) (122.75) 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office : No.351, P.A.C.R. Salai, RAJAPALAYAM • 626117. 
E-mail : fibc@polyspin.in Website : www.polyspin.org 

SEGMENTWISE REPORTING FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2023 
( Rs. In LakhsJ 

Quarter ended Nine Months ended 
I.., Particulars Unaudited Unaudited 

31.1U023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 

1. Segment Revenue 
a) FlBC Bags, Fabric, Yam. Mullililament Yam 5.070.19 5,344.96 4,789.67 15,333.AS 16,122.25 

b\ Cotton Yam !Oisc<lnlinued Qnoratlonsl - 147.00 923.38 998.20 2.489.17 

TOTAL 5,070.19 5.491.96 5,713.05 16,331.65 18,611.42 

2. Segment Resul1s (Profit (+) I Loss (·) beforo 1ax and 
inl!rest kom each segment) 
a) FlBC Sags. Fablic. Yam. Mullililament Yam (145.22) 298.01 (80.28) 112.02 422.84 
b) Cotton Yam (Disoonlinued Operations) (23.17) (7.76) (30.16) (81 .28) (20.46) 
TOTAL (168.39) 290.25 (110.44) 30.74 402.38 
Less : Finance Cost 107.61 91.42 94.09 305.69 243.41 

Total (Profit Before Tax) (276.00) 198.83 (204.53) (274.95) 158.97 

3. Capilal Employed 
Segment : Assets 
a) FlBC Bags, Fabric. Yam. Mullililament Yam 14,343.32 13.983.30 13.087.80 14,343.32 13.087.80 
b) Cotton Yam (Discontinued Opetations) 1,358.31 1.385.37 1.800.58 1,358.31 1,800.58 

TOTAL 15,701.63 15,368.67 14,888.38 15,701.63 14,888.38 
Segment : Uablllties 
a) FIBC Bags, Fabric, Yam, Mullifdament Yam 10,424.78 9,822.62 9,039.24 10,424.78 9.039.24 
b) Cotton Yam (Oiscon6nued Opetations) 96.63 93.56 343.92 96.63 343.92 

TOTAL 10,521.41 9,916.18 9,383.16 10,521.41 9,383.16 

Segment Reporting:· 
Information given in accordance with the requirement of·Accountlng Standand on Segment Reporting. 
Company's business segments are as under: 

Manufacturing : 
a) FIBC Bags, Fabric, Yam, Multifilament Yarn 
b) Cotton Yam • Discontinued with effect from June 16. 2023. 

Segment Accounting Policies:· 
a. Segment accounting disclosures are in line with accounting policies of the company. 

Year ended 

Audited 

31.03.2023 

20,822.65 
3,320.07 

24,142.72 

565.77 
(101.34) 

464.43 
331.51 

132.92 

13,612.39 
1,894.31 

15,506.70 

9,656.11 
525.18 

10, 181.29 

b. Segment Revenue Includes sales and other Income directly identifiable with I allocable to this segment 
c. Expenses that are directly identmable with allocable segment are considered for determining the segment results. 
d. Regrouping done wherever necessary. 

Segment Revenue, Segment Results, Segment Assets and Segment UabillUes shall have the same meaning as 
defined In the Indian Accounting Standards on Segment Reporting (IND AS-108) issued by ICAI/ Companies Act 
(Indian Accounting Standands) Rules, 2015. 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, Rajapalayam • 626 117. 
E-mail : fibc@polyspin.in Website : www.polyspin.in 

Notes 

1. The above financial resulls were reviewed by the Audit Committee and approved by the Board of Directors al 
lheir respeclive meeting held on February 13, 2024. The Statutory Auditors have carried out a Limited Review 

on lhe above financial results for the Quarter and Nine months ended 31• December, 2023. 

2. The Statement has been prepared In accordance wllh the Companies (Indian Accounting Standards) Rules, 

2015 (IND AS) prescribed under Section 133 or the Companies Act, 2013 and other recognised accounting 

praUces and policies to the extent applicable. 

3. The Central Government has published, the Code on Social Security, 2020 and Industrial Relations Code, 2020 
("the codes") In the Gazette of India, lnteralla, subsuming various existing labour and Industrial laws which deals 

with employees Including post-employment period. The effective date of the code and the rules are yet lo be 
notified. The impact ol lhe legislative changes if any will be assessed and recognized post notification of relevant 

provisions. 

4. The previous period figures have been re-grouped I r<>·stated wherever necessary. 

By order of the Board of Directors 
For POLYSPIN EXPORTS LIMITED, 

Place : Rajapalayam 

Dato : February 13, 2024 



Chattarod Accounr.onts 

42, Sw.,lpatti South Slreo~ 

~ JAPALAYAM • 628117. 

' Phone : 222974, 223473 

Dato --------

Umited Review Report on the Unaudited St.indalone Financial Results of 

M/s. Polyspin EKports Umlted for the Quarter and Nine months ended 31" December, 2023 

pursuant to Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) 

Regulat.ions, 2015 as amended 

To 

The Board of Directors 

M/s. Polyspin Exports Limited 

1. We have reviewed the accompanying St.itement or Unaudited Standalone Financial 

Results of M/s. Polyspin Exports Limited ("The Company") for the quarter and nine 

months ended 31" December, 2023 ("the Statement") being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended ("Listing Regulations") read 

with Circular No. CIR/CFD/CMDl/44/2019 dated 29:h March, 2019 and Circular No. 

CIR/CFD/CMDl/80/2019 dated 19•• July, 2019. 

2. This Statement, which is the responsibility al the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

" Interim Financial Reporting• ("IND AS 34") prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules Issued there under and other accounting 

principles generally accepted In India. Our responsibility Is to Issue a report on the 

statement based on our revle\'J. 

3. We conducted our review or the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information performed by the 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderale 

assurance as to whether the statement is free or materials misstatement. A review ls 

limited primarily to inquiries of company personnel and analytical procedures app1ied to 

financial data and thus provides less assurance lhan an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above1 nothing has come to our attention that 

causes us to believe that the accompanying statement prepared in accordance with the 

aforesaid Indian Accounting Standards and other accounting principles generally 

accepted In India, has not disclosed the Information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015 including the manner In which it is to be disclosed, or that it contains any material 

misstatement. 

Date: February 13, 2024 
Place: Ra)apalayam 

For KRISHNAN ANO RAMAN 
CHARTERED ACCOUNTANTS 

Firm Registration No. 0015155 

v.~~-
Membershlp No. 206115 

UDIN: ..2..1,~0b l 15 B RC PA Fl 7.t05 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office : No.351, P.A.C.R. Salai, RAJAPALAYAM • 626117. 
E-mail : fibc@polyspin.in Webstte : www.polyspin.org 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31"' DECEMBER, 2023 

( Rs In t.oths) 

Quarter Ended Nina Monlhs ondec Ye,rffllod 

SI.No. Particulars Unaudilad Unaudited Alldlted 

31.12.2023 30.0,.2023 31.12.lm 31.12..2023 31.12.2022 31.03.2023 

1. Income .. - ..... ()peAli:m' 
5,070.19 5,344.96 4,789.67 15,333.45 16.122.25 20,822.65 

b. Oller lnalme 105.39 123.09 97.86 282.50 381.36 437.66 

TOC31 Income from Opon,llons (Nell 5,175.58 5,468.05 4,887.53 15,615.95 1MOM1 21,260.31 

2. e.pens.. .. C<ISI " Malerials CorlstMnod 2,803.89 3,241.18 2.317.78 7,909.35 8,994.23 13,100.90 

b. llm9'il-d rm. p,11. \\bl-- 1111 !lxlh 11111 203.19 (450.60) 185.01 707.56 (99.91) (1,652.731 

c. ~ e.nerits Expeflses 958.69 910.89 899.04 2,686.52 2,483.74 3,220.74 

d. FnncoC<ISI 105.82 87.92 86.39 290.30 231.14 310.10 .. Oopredaion and Amo111so1ion E,pon ... 81.62 77.72 68.30 229.27 2117.55 274.31 ,. Power and Fuel 219.16 237.54 218.74 703.03 616.65 826.90 
g. OChet Expenses 1,054.24 1,153.32 1,278.95 3,268.19 3,878.51 4,924.42 

Total Expenses 5,426.61 5,257.97 5.054.21 15,794.22 16.311 .91 21,004.64 

3. Profit rrom OJdinary Acllvltlos before Tax (1·21 (251.03) 210.08 (166.68) (178.27) 191 .70 255.67 

4. Tax ExpenS8S 

• c.rrent Ta. (0.17) 0.17 (57.23) - 39.77 46.50 

. Oclem,d Tex 9.15 6.82 2.42 12.00 (9.03) (4.46) 

Total Tax Expenses 8.98 6.99 (54.81) 12.00 30.74 42.04 

5. Net Pd! I (lJ,u) Ir to pelod ll'<r llx m oonhq openm (l-4) (260.01) 203.09 (111.87) (190.27) 160.96 213.63 
6. PIOII / (Lon) Ir t,e p(l'lod bel:III Ill m lllsconln.od Oper,lq,s' (24 .971 (11.25) (37.85) (96.68) (32.73) (122.751 
7. Tax E,penses d lliscriMd Opnllons - - - - - -
8. Ntl .... , l,Dol) Ir .. pnd lillr la .... °""""* q,.....15-1) (24.97) (11.25) (37.85) (96.68) (32.73) (122.75) 
9. Total Ploll/(loss) kr II-. pe!lod belolt lhalt ol polil (5'81 (284.98) 191.84 (149.72) (286.95) 128.23 90.88 
10. Shn "Pleil d AssociM. .. ol lU 35.17 27.28 196.36 73.83 395.77 446.58 
11. Tall! Ploll / tl,o<s) b II-. pmd dw Ill (9' 10, (249.81) 219.12 46.64 (213.12) 524.00 537.46 
12. °"" eo.c,11a .. 11rmit (net d -i 37.58 (76.71) (17.47) .. (4.33) 2.59 (148.56) 
13. Tolll C:0,1pNlli" lnan • 1111,r .. pad (11+12) (212.23) , 142.41 29.17 (217.45) 526.59 388.90 
14. ~ eci.t, Shn Cllilll (Fa vu d Rs. 51- eaclll 500.00 500.00 500.00 500.00 500.00 500.00 
15. Ohr~ - - - 5,412.38 5,612.34 5,483.34 
16. _.. - - - 5,912.38 6.112.34 5 ,983.34 
17. 8'*' llUod Eamiv I"' .... d Rs. 51- Old, ji, Rs.) 

llloC -..ii 
. r-Cri,q Op,tllons (2.2.5) 2.30 0.84 (1.16) 5.57 6.60 
-r-~Opafora (0.25) (0.11) (0.38) (0.97) (0.33) (1.23) 

. r-°""*' n llitadrwd o,,,,.... (2.50) 2.19 0.46 (2.1 3) 5.24 5.37 

• Tho ftgulw 119 ._...,,..., for 1he prior period -- ,o lhal lhe discfosures- toal lhe --lhellieYO -
by 1ho end a( 1he ,-,.ng period lot lhl - pe,tods presented. 

" lncludo1 Mn to MIIMl l.olo.., Export FOM"1l ~ amounting to Rs. 1.83 lal<hs wtwch has beM reecgnlzod In aceotdl..,. 

"""' IND AS 109 °" cosh - hodgG Account,ng. 
Tho lfflQUnls recog,,ltod In 04har ~ I- (OCI) ate enalrely related to FIBC Bags OMtm. 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, RAJAPALAYAM • 626117. 
E-mail : fibc@polyspin.in Website: www.polyspin.org 

Note, on Discontinued Operations and Assets Held for Sale as Per INP AS 105: 
The continuous operational losses due lo price Instability or OE Yam and country wide apparels and textiles mm1<el slowdown 
has led management to permanently shut down the operations of OE Yam segment with effeci from June 16, 2023. 
The facmues are currently used ror phased expansion ol FIBC division. 

The Assets and LiabOitles of the Discontinued Operations of Textile division have met the definition of •Held for sale· as 
per lhe INDAS-105 and the results of the operations are repo<ted as a separate tine Item as required by the standard. 
The dotails or Assets and liabil!Ues classified as "Held !or sale· Is as follows: 

(Rs.In Lakhs) 

As at As at 
Particulars 31.12.2023 30.09.2023 

Accounts Receivables 14.16 35.94 
Inventories 48.19 49.83 

cash and Cash Equivalents 2.63 1.69 

Other Current Assets 3.01 3.10 
To1al Current Assets 67.99 90.56 

Long-term Financial Assets (TNEB deposits) 69.73 69.73 

Property, Plant and Equipment 636.09 636.09 
Total Non..Current Assets 705.82 705.82 

Total Assets Held for Sale nJ.81 796.38 

Financial Llabllltlas~ Current 
Accounts payable 1.49 4.45 
Short Tenm borrowings 85.53 73.37 

Total Financial Llabllllies • Current 87.02 77.82 
Other current liabilities (Expenses payable) 9.61 15.74 

Total Current Llabilltles 96.63 93.56 

Total U.bllilits Dln>ct1y assocl3ted with Assets held for sale 96.63 93.56 

Tho management is confident of full recovery of eyrrent assets wtiich wlll be utilized to setUa Iha current liabilities. 
Building value ol Rs. 229 Lakl>s and other lnclclontal assets of Rs. 28 Lakhs wlQ be utilized for FIBC division. Hence we 
hava not dassified such assets as ·Held for Sales·. 
Since the management is ot lhe view that the ,ealizabl& value after all tho lncklental expenses of the Assets classified 
as "lield for sale" will be moro lhan the Canying cosL we have not tested 1he Assets for Impairment as per IND AS 36. 

The Results and the Total Assets and Liabillties of the discoc,tinued segment are repo,ted In the Segment Reporting. 

The Prospective buyers are being Identified. tho Management Is e,q,eding that the sale process will be completed 
on or before Juoe. 2024. 

The analysis of single Amount discl0$ed in lhe Statement of Profit and loss Account for Discontinued operations is as foOows: 
(Rs In Lakhs) 

Quarter ended Nine Months ended Yearendtd 

Particulars Unaudited Unaudited Audited 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

Revenue - 147.00 923.39 998.20 2.489.17 3.322.08 

Expenses (24.97) 158.25 961.24 1.094.88 2,521.90 3,444.83 

Profit I (Loss) before tax (24.97) (11.25) (37.85) (96.68) (32.73) (122.75) 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351. P.A.C.R. Salai, RAJAPALAYAM · 626 117. 
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SEGMENTWISE REPORTING FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2023 
( Rs. in Lakhs) 

Quarter ended Nine Months ended .... Particulars Unaudited Unaudlted 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 

1. Segment Revenue 
a) FIBC Bags, Fabric, Yam. Multifdamenl Yam 5.070.19 5,344.96 4,789.67 15,333.45 16,122.25 

bl Cotton Yam m;scontinued 0"""""""' - 147.00 923.38 998.20 2,489.17 

TOTAL 5,070.19 5.491.96 5,713.05 16,331.65 18,611.42 

2. Segment ResuHs (Profit (+) I Loss (-) oofore tax and 
Int.rest from each segment) 
a) FIBC Bags, Fabric, Yam, M,Ati(timenl Yam (145.22) 298.01 (8028) 112.02 422.84 
b) Cotton Yam (Oisoonliooed Operallons) (23.17) (7.76) (30.16} (81.28) (20.46) 
TOTAL (168.39) 290.25 (110.44) 30.74 402.38 
Less : Finance Cost 107.61 91.42 94.09 305.69 243.41 

Total (Profit Before Tax) (276.00) 198.83 (204.53) (274.95) 158.97 

3. Capital Employed 
Segment : Assets 
a) F\BC Bags, Fabric, Yam, Muttiliamenl Yarn 15,075.07 14,679.88 13,694.92 15,075.07 13,694.92 
b) Cotton Yarn (Disoonliroed Operations} 1,358.31 1,385.37 1,800.58 1,358.31 1,800.58 

TOTAL 16,433.38 16.065.25 15.495.50 16,433.38 15.495.50 
Segment : liabU~ies 
a) F\BC Bags, Fabric, Yam, Multifiamenl Yam 10,424.78 9,822.62 9,039.24 10,424.78 9,039.24 
b) Cotton Yam (Oisoonlmecl Operalions} 96.63 93.56 343.92 96.63 343.92 

TOTAL 10,521.41 9.916.18 9,383.16 10,521.41 9,383.16 

Segment Reporting:· 
lnfonnation given In accordance with the requirement of Accounting Standard on Segment Reporting. 
Company's business segments are as under. 

Manufacturing : 
a) FIBC Bags, Fabric, Yarn, Mullifilament Yarn 
b) Cotton Yarn - Discontinued with effect rrom June 16, 2023. 

Segment Accounting Policies:· 
a. Segment accounting disclosures are in line with accounting policies of the company. 

Yearonded 

Audited 

31.03.2023 

20,822.65 
3,320.07 

24,142.72 

565.77 
(101 .34) 

464.43 
331 .51 

132.92 

14,270.31 
1,894.31 

16.164.62 

9,656.11 
525.18 

10,181.29 

b. Segment Revenue includes sales and other Income directly identifiable with I allocable to this segment. 
c. Expenses that are directly identifiable with allocable segment are considered for detennining the segment results. 
d. Regrouping done wherever necessary. 

Segment Revenue, Segment Results, Segment Assets and Segment Uabilities shall have the same meaning as 
defined In the Indian Accounting Standards on Segment Reporting {IND AS-108) issued by ICAI/ Companies Act 
(lndlanAccountlng Standards} Rules, 2015. 
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POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011 683 

Regd. Offico : No.351, P.A.C.R. Salai, Rajapalayam • 626 117. 
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1. The above ronancial resulls were reviewed by the Audit Committee and approved by the Board of Directors at 

their respective meeting held on February 13, 2024. The Statutory Auditors have carried out a Limited Review 

on lhe above financial results for lhe Quarter and Nine monlhs ended 31" December, 2023. 

2. The Statement has been prepared In accordance wilh the Companies (Indian Accounting Standards) Rules, 

2015 (IND AS) presaibed under Section 133 of lhe Companies Act, 2013 and olher recognised accounting 

pratices and policies to lhe extent applicable. 

3. The Central Government has published, the Code on Social Security, 2020 and Industrial Relations Code, 2020 

ithe codes") in the Gazette of India, lnleralla, subsuming various existing labour and Industrial laws which deals 
with employees including post-<lmployment period. The effective date of the code and lhe rules are yet to be 

notified. The impact of lhe legislative changes if any wm be assessed and recognized post notification or relevant 

provisions. 

4. The previous period r,gures have been re-grouped I re-stated Wherever necessary. 

Place : Rajapalayam 
Date : February 13, 2024 

By order of the Board of Directors 
For POLYSPIN EXPORTS LIMITED, 



Charl.orod Accountants 

42, Sovolpattl South Stre<!l, 

RAJAPALAYAM • 626 117. 

. Phooo : 222974, 223473 

0818--------

Limited Review Report on the unaudited Consolidated Financial Results of 

M/s. Polyspin Exports Umlted for the Quarter and Six months ondod 31" December, 2023 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended 

To 

The Board of Directors 

M/s. Polyspin Elcports Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of M/s. Polyspln Exports Limited {"The Company") and Its share of net profit 

after tax and total comprehensive income of Its associate for the quarter and nine 

months ended 31" December, 2023 ("the Statement'') being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI {listing Obllgatlons and 

Disclosure Requirements) Regulation, 201S, as amended ("Listing Regulations") read 

with Circular No. CIR/CFO/CMDl/44/2019 dated 29•• March, 2019 and Circular No. 

CIR/CFD/CMDl/80/2019 dated 19•• July, 2019. 

2. This Statement is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down In the Indian Accounting Standard 34 "Interim 

Financial Reporting• ("IND AS 34") prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued there under and other accounting principles 

generally accepted In India. Our responsibility Is to issue a report on the statement 

based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information performed by the 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perrorm the review to obtain moderate 

assurance as to whether the statement Is free of materials misstatemenL A review Is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, wo do not express an audit opinion. 

4. The Statement includes the results of the Associate Company M/s. Lankaspin Private 

Limited, Sri Lanka . 

I) The Consolidated Unaudited Financial Results includes the Company's Share of 

net profit after tax of Rs. 73.83 Lakhs for the nine months ended 

31" December, 2023 as considered In the consolidated unaudited financial 

results in respect of the associate. 

ii) These unaudited financial statements / llnancial Information have not been 

reviewed by us and our opinion on the statement in so far as It relates to the 

amount included in respect of the AssocJate is based solely on the unaudited 

financial statements / financial Information of these Associate, prepared by the 

management and furnished to us. 

Iii) Our opinion Is not modified in respect of these matters. 



Chorlel9d Aecoontonto 

42, Sovalpatti Soulh Street, 

RAJAPAI.AYAM • 626 117. 

, Pr.one : 222974, 223473 

Dato--------

5. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying statC!ment prepared In accordance with the 

aforesaid Indian Accounting Standards and other accounting principles generally 

accepted In India, has not disclosed the Information required to be disclosed In terms o f 

Regulation 33 o f the SEBI (listing Obligation and Disclosure Requirements} Regulations, 

2015 including the manner In which it ls to be disclosed, or that It contains any material 

misstatement. 

Date: February 13, 2024 
Place: Rajapalayam 

For KRISHNAN AND RAMAN 
CHARTERED ACCOUNTANTS 

Firm Registration No. 0015155 

Membership No. 206115 
UDIN: .:l,i :I ('o It 'i B ~ c PA Q. f, '11! t 
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31 " DECEMBER, 2023 (IU.lnl.t,1(hs) 

Qu,a,,e-1 ended Hin• MOl'lthl ™" Vl!a, endeel 

SL.Ho. , ~nk ultr, Una\ld ltt<I UN,ud ltt<el Awclited 

)1.ll..201:J JOM,202J 11.U.201:Z J 1.U,20U J l.1UOU 31.Q .~ 

l T oi..J ll'ICOl'rle ftom Cof'ltl~I Olltn~ (Hrtl • 5 ,l7S.S8 5,4158.0S C,.8117,SI lS,,lS,'JS 16.50).,1 2.1.lGCUl 

' 
Net Profot / llon.) b tfle: ~rtod bctore tall from Condtn.ilna (151.0J) 210.0I 1166.68) (l78.27) 19L70 2SS.67 .,,.. ...... 

' 
Ke t PN>flt I (lossJ ror the period after W from Conti,,.,,.lnc 
Open,1lons tt 60,01J 20).0, tUU71 ( 1'0.2.7) 160.96 tJJ ..6) 

• N'c-t Profit I (lM1) f« the pttfod ~ore tl'K ffom Ofs«i"1tllollnr - (2A.t7J (U.,S) tJ1.1151 l'JG,4') (31.73) t ll:2.75) 

s Ntt Profil I (los.sl kit the period 11'1.et ta from Oba,r011An1 -M (14.,7) (11.251 (37.85) 1'6.68) cn.ni (lU.7$) 

• Net Pro!'it I (Lou) for the period fflH tu: (W.,,, 1'1.&4 (lA,,72) (116.95) 12.8.?3 .. ... 
7 Shatt of , ,or11. of Assod.a~s 1 S.J.7 '27.21 196.36 ,, .. , )9S.77 ...... 

T oc.l Comp,>elwn.slw: ~ fOt tl'le period 1fl1r m (Cot11p,ISll'IC 

• N.et mr11. tor U'le Ptttod 1fu1t 1,11 •nd Othiet Ciofflotthensl""" (112.21) 1,2,41 29. 17 (U 7,45] S26.5t Jll.,O 
ll'tCOn'le lfiff tu} 

• Pal of (qulty SMre Opltlil Cf~ V»ueot l\s. Sf· Ndi) sco.oo ,C0,00 SCOJlO 500.00 ...... 500.00 

10 Ol.httCll\llt't' - - - S,4U.l9 5,612.!4 5-'&l..1• 

u S.il< S. Oiluttd tar~ per $!\fr• of fl$.$/~ ~•ch 

(.i Rs.J NIX Anrtullited 

• from Condnlalnc Op111tbl• (L2Sl ,.,. .... ll.l.6) S.57 ,.,o 
• fmm Oi1condnu&n1 Opera,bo"s (0.2S) (Q.lJJ l0,31) 10.,1) iO,J J) (l.2') 

• From Contin"1t11 ~ OilCOl'ltlftuinl OperatlOrls Ct.SO) 2.19 .,, (1:,11) S,24 s.>7 

• ~ ~"-1 ar• i••preunted f(I( the pl1or period• pre$enooho lh.a1- the dbdcmlru tel,ttcl to 111 the Opt1ra11on, "''' ~ bffn ~!"""11 tiy the 
ind of "'* ~el>Oftlna p,et lOd ~ ,ti, 111~1 ,,...locf, flfl$ol!Mtd, 

l!!l!!i 
l TN allOYe b ilf'I t!ttRCt of tne fonnllt ot 1111.anH end M'IO l'l'IOtlth$ e11c1&e:1 On1n,dal r11ults filed with the SlOd. f.x<h1nce unde, 1t,t,11Aation 3.3 of 

I.he SC8l (Us.tf"I ObllptfoN :,rid Olsd0$u,e Reqvlrem«1b) llccul'.l1i0nt, 201s. Tht hill f0tmtc ol tht ~u1n1t 1rwl '*'' mon1t11 tnded tll\lncbl 
rewlu ve .w.llable on the Stodl b.dllt\11! Website~ www.bw:hdll.<Om ~ Of! the COmclill'l(S ~• M-~pjn.otg, 

' The •bcwo fin.ndal ruulb kif lb« qi.Jtrter •nd niM MOl'o1hl e1'ldN JI'" Dcctmbtf. lOlJ ...,. ,._..wed hv 1"- AIJcfit Gommluee of d ie 
Comp.,nv ,rid 1i:pt'OW(I t,y the ~td ot 01,.c:torl 11. tlldr fNWl'II hold on r-ebru.a,v 13,. ~ 4. 

• Kty Humbffl: or Standllooe Bn.nd1l lnformat1on.., l ~lnl.Aklul 

Quirt.it e nded Nine Mo!\ttlt e~ .,...,, ended 

S,.No. h.rtlculan ""'"" ... UN udlted Aiadfted 

:U .U.1023 30.0,.!0ll 11..12.2022 3LU.10U JLll:.2022 Jl.CIJ..2013 

ij TOQI b'l(,offle f,em Comlnufin1 Opentiort1 (Net) • $,1.7$ .$8 S,46f..0$ '"87.54 lS,G1S.9S 1,~,1 21,.2G0.11 

"1 Ntt Profit / (Lou) ffW the period bdore tait from ContJrillin1 
0pt111tlons (U I.OJ ) 21 ... (166.if) 11.11.211 1-91.70 2$S.'7 

IIQ Httt froli1 I (l.on) for the period •h.et 1,x hom comtnU1n1 
Operadom (1 60.0l) 10-J.09 (111.17) (190.211 lfi0.96 11.S,6J 

l,j ,t~ ,,art1 / (I.Ans) for th,c Ptriod beto,.. m from ();smnttrwlns 
~ rations 

(24.'7) (11.lS) Cl7.IS) (M.A) ()2.7)) (lll.7 SJ 

vi Net Ptotlt I (lou) fot tr. period .tftet 1-IIK from ObCOft!lllUll'III {1A.t7) (U.2S) (J7,85J (96.61) tJl.7JJ (1:ZZ..7SJ 0$)!!ratJom .., Ntt Pr111!1 I flo») tor 1ht Pffiod ati,, tax 11"'..N) 191.14 (L4'9,72) (U6,t5) Ul.23 to.fl .., Tobi CO!l:lprMCf!SNf! ll'l(Ot'l"oe ro, tht p,t:rlod · " ~ \II( (COlflPtblnc 
Ntt Prof\t for the Perkid • fter t:M and othet ComSKidit~ 
l!'ICOl'llit.ll'l.ttt111,;> 

(2A'1M) us.u (L67.19) (2tl.U) uo.a, ('$7.611 

"'1) Basic & Diiuted £,mlnp per Sh1,e of lb.SJ· e1<h 

Cln Rs.) Noe M nua!b.cd 

• ffom Gontln1.11"'1 ~IJont (2.60) , ... {1.ll) {l.90) 1.,1 2.1, 

• rrom l)b(iofttlnu111c Optqtions , ..... , fO.U) (o.3:8) 10.,11 10.331 (1,Ul 

• f,om COIIUMlltlc 1rwl OIK01141nulnl Opv.1tlons tt.Hl ... , (1.SO) liLt71 ua 0 . 91 

• ~ n,,.,tH are t.,.ptflftlted kw the Pfb"Pffloih Pl'«H"lcdMt t~t the dbdow1.s titl•ted ,o 611 lht o~tlorlt U"llt hiw be01'd1Kot!tl1Witd by t he 
end OI' the ,e:pon,111c ptrlod tM I.ti« ta ten periods p,fffflted., 

'· -n. Ptf\M'lt ,-iocl fta,lm ho1w bffn ,e,poup,ed I re..sttted wh ay Otdtrof tfott 801td of Df1tc:ton. 

/ ~VU'O'I~ f«POLYt.:r:M~EO I ; PIK«: RIIJa,oab yam 

MAHAGIN:·.,,mo..( ~ Date : February 13, 202A ··~ ) . , 
X°!'"IPAlJ'~ 
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